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WHAT | S A QROPS

A QROPS is a Qualifying Recogni sed 0 n
I'n April 2006 HM Revenue and Cust ( n
were amending pension | egislati ony t
UK pension schemes into qualifyi : ‘ en
designed for indi vidual s wh o hav oy - - n
per manent|l y. Prior t o t his amendment such transf

possi bl e. N
NHM Revenue | a|

The new | egislation has enabl ed pe@:uisotno:mcshemeHSMR@

apply to HMRC for approval as a al if C

Pension Scheme, referred to as Qq?%pso (?IVI&ua
UK pension scheme benefits can appWﬁl’tQ h’:laméntdhle@@
a QROPS. pension | egls

T To obtain HMRC approval QROPS must( Of UQ?iCIOmmé)q%It
transfers ojut

T I't must be regulated in the jurlsﬁecntéiorb hgrcehétIT

T I't must be recognised for tax pur'stteos grpqlhéiju‘r
established overseas sche

T I't must be registered with HMRC

This change in | egislation offers considerable com
to Banking I nstitutions, I ndependent Financi al ,
Manager s, Accountants and Tax Specialists who maly
clientele whose pensions are o6l ockedd into UK pensi
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WHI TLEABELLED QROPS

Carey Group specialise in establ i n
|l abel |l edo QROPS whi ch weal th ma n m
mar ket and brand as their own pr a
admi ni strators of the scheme.

Carey Pensions and Benefits Li mi ’ ap
have established a | arge number of QROPS and assi s
who wish to transfer their UK pensions i nto su

overseas Sscheme. As Trustees we prlnggroeuYseGlrvgypon
with professional advisers and thelsrpelcueaiq,sehusn

tra.ns.ltlon .of funds, meeting clle(%u abnlfele%shlamﬁ
admi ni stration of t he scheme compl 1 es wi t h bot
advisory requirements. adm|n|5ter|ng
-l abel |l edo Q
A whliabkeel | ed QROPS would be written under a Gue
Law Deed and individual me mber s ma\y éucbr} eo@' t

way of a separate deed of adhe3|onmanalgseerfsl a‘realt
certain specific requirements of bqtr{ﬂt%rrﬁgtds dﬁlpﬁie
written into that Deed of Adhesi oln bespok
allows for a degree of customlsatl<5rharo|'(etthearﬂudleE’r
also enables wus -fteoncef foencet i meerhtye rrsiontgysesief s ofw@Mpr o
anot her .

These schemes wi || have received Guernsey Tax ar
QROPS registration from HMRC and are carefully des
ma x i mum flexibility within t he appropriate pens.i
advantage of being able to tailor|  the scheme to me:¢
both clients and intermediaries makes this a very
of fer.
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FLEXI BI'LI'TY & ADVANTA
WHI TLEABELLED QROPS

T A bespoke plan bcampdady whaime yOao

name) gives you the ability to
solution that offers considerablS
schemes in terms of operational

tax efficiency.

f You can accommodate the transfer—e¢f pensions —ocut
for clients who do not have smtanw ebggdpoalg%epﬂlat
their new country of residence.

branded with

T The ability to unlock often sizeghd@pacrcy uada men
convert them into assets under man:f;]goe.ment.

C I'ce "of nan

f An opportunity to provide profes@i &na$ Vvl st mMed
and/or investment advisory servicieg fo ¢ ¥bv¢ dle ugto

assetlsouisre or wi t h your preferre(f.lnnvtestmenth
(subject to Trustee approval). S
pension sol ut

T Subject t o di scussi on, any invF:htamtentof?oen}m'éssi

retrocession may be attributed to the jnterm%dlar
consi er a

f UK pension scheme regulation is ardeswamnitca gwee whe

operation and flexibility of UK se%enrirbaé,r eh(ﬂ)wetvdar'u
T QROPS offers a great deal of fle§icthiqmteys inOtern

i nvest ments all owed and we wil/| wor k closely with

advisers on this aspect of planning.

f Unli ke the UK, a Guernsey based QROPS does not
individual to purchase an annuity at retirement
an option. As an alternative you wil!/l be able |t
payabl e -cdboywnd rfarmom your pension fund.

f We are able to work in the clientodés currency of
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FLEXI BI'LI'TY & ADVANTA
WHI TLEABELLED QROPS

T Under current Guernsey tax | egi
their resi dual pension fund m
beneficiaries without deduction
wer e to remain i n t he UK, und ey
continue to be Jliable to UK ta
residual fund may be | evied in t
i For =expatriates, fo.rmer UK resideﬁﬁjtasssa\r,lvdorpOeIrsons
on a per manent basi s, t he transfer of their UK
QROPS can, once the membedemasfl oREmin®at €ed acc

than 5 tax years, permanently remov@gedgnyc aft etche w

exist under UK Il egislation and can be tax efficlie
to view detlal

f Where the membsidést non Guernsey laB¥e&tSst wielint 6qgt

subj ect to Guernsey taxation. F’eﬁwéirqnorpmhnhe@bs
gr oss, however on receipt of pensio i ncome you

to tax in your country of residen%é‘.lnuat|OnS an
statement s
T You ar e entitled t o t ake up t o 25% t ax free

at retirement.

T QROPS ar e exempt from European Savings T a X Di
reporting requirements.

T Benefits may (depending on the [specific terms| o
QROPS) be taken at any time after the age of !
April 2010) .

T Online aweesxayg e abl e t o of fer al | individual me
password protected access to a dedicated website
view details of their i nvest ment s, i nvest ment f
dat a, val uations and statements. The website <clan
direct |link to the investment managerso6 sites.

T Online access i S al so -l abal | asbcdhee me o t he whi t|e
manager [/ advisor if required.
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REGULATI ONS

T Member s ar e subject t o t he ru em
terms of the trust deed. Payment . ; r
subject to these rules. Under Sy W g AW ati
receives a payment or deemed pay Powa. o |t
QROPS within 5 tax years of |l eavi v hen
obliged to report this payment to e U
reporting requirement ceases once 5 tax years hav

T QROPS transfers ar e not approprinlgltoeStfotry%veesrygg

strongly recommend that any indiviROST @8ntedpl al
of a UK pension to such a scheme {t plkepg f edrep gandgd enp
tax advice. We wil/l wor k with a membero6s, adviser

o : of .ochlen
providing the best possible sol uti

T Most types of UK pension can be transferred i nt
scheme; however this does not apply to UK state p

T A transfer from a UK registered scheme to a QROP
as a ABenefit Crystallisation Evento by HMRC so t
be tested against the individual member s Lifetin
testing of an individual déds | ifetlime all owance aga
transfer can be complicated, therefore we strongl
indi vidual seek appropriate financi al and tax |ad
excess of an individual 6és |l ifetime allowance may
taxation.

Carey Pensions and Benefits Limited holds a full

i ssued by the Guernsey Financi al Services Commi ssi

regul ated by that body (www.gfsc.gg).

SUPPORTING STRUCTURES
Commercial « Private Clients e« Pensions & Benefits

ALDERNEY ¢ CYPRUS o GENEVA o GUERNSEY e« LUXEMBOURG ¢ MONACO e« UK e ZURICH



|

mm_ CAREY GROUP

MEET THE PENSI ON & EMPL

BENEFI TS TEAM

N

Director Director Director
+ (0)1481 73703+ 44 (0)1481 73 + 44 (0)1908 33 (0)1481 73

Pensions Administr i i i i SMann aogerCl i ent Rel a
+ 44 (0)1481 824 4 44 (0)1481 73

Se i off f iPearrsi ons  Ad
(0)1

b 12+ 44 (0)1481

For further information on any of our schemes
pl eased to answer any of your guestions. Al t e
bel ow:

Carey Pensions & Benefits Limited:

T: E: E: W
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PENSI ON & EMPLOYEE
BENEFI T SERVI CES

Carey Group offers a wide spectrun

services operating in both the UK §

We have a history in acting as trusﬂ

including empl oyee benefit trust s, .

pension schemes (QROPS), i nternat

retirement plans includismdieenapsl.oyer funded Pension
We specialise in providing InternaEtrﬁoI eereBrESn'eq‘r\St
international staff and white IabegerQR RS - f we a |
intermedi ari es. Qur i nnovative software platfor
administer pensi on pl ans i n an eflff QROR St and Cos
all owing we b based access betweeﬁ IWFQP% fon%qm$

trustees and fund manager s.
{ Defined contnib
We also provide employer companies whiathi racmersts ploan

system allowing mai ntenance of anEhBPoy%%§0§eﬁefi
contributions, and interaction wit Plagt adgmi 8hst ka
Pl ans

T Empl oyer Funded
Retirement Bene
Schemes (EFRBS)

T UK Pensions: |SI
SASS, bespoke
pension design,
commer ci al prnop
pension servilce
party administr
services, indep
trustee service
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CAREY GROUP

Carey Group is an international f

and supporting structures for co

benefits clients, providing proa

domiciliation, administration and

Mu Htiingual st af-f urpirodii dtei omwllt is ol

and civil |l aw expertise. Al activities are carrie

and with high quality. .
Our Group Serviic

As a deyeloping and for.wa.rd thinkiqu:u%rdo%\eminisatrrea

i nvest i n new opportunities. I n recent year s, we

businesses in Luxembourg, Cyprus ahdCompstr at €c @amidl y

| aunched Carey Pensions UK, an indepehideR&’ Vd FhiSn

trustee company providing special/i §tg{poecnks iExnc hSagglel

the UK market. Listing

Our heritage dates back to 1968 Wh1Lr|3 vr\}es g%tg‘glE !15

Ltd one of the | ongest establishled |n epen errltl(i

Guernsey. Consistent growth has | ell Rroi veapeer aNeiad nish

European |l ocations with headquartlers in Guernsey|.

with Carey Ol sen, a | eading |l egal services provi de

Jersey | aw, although as an independent group of C (

with our clientsé choice of professional advisers s

| awyer s, accountant s, tax consultants and bankers.
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MEET THE CAREY GROUP

Chief Executive Officer, r Private Clients;
Commercial r Commercial

~4

Finance Director Managing Director, Chief Executive Officer,
Cyprus

2 v

Managing Director, irecto Director,
Guemsey Gue Guemsey

Director, Director, Chief Executive Officer,
Guemsey Guemsey Luxemirourg

L
g
A1

Director, Managing Director, Director,
Lunemixourg Monaco Monaco

Chief Executive Officer, Managing Director,
UK Zurich Zurich

To view the full profiles and contact detail s
website www.careygroup. gg
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GROUP CONTACTS

“apY

Guernsey Al derney Carey Pensions| UK
Carey Group POl Box/Cag®y Administrati@gB8henley Pavil|lions
1st and 2nd FlqQqors |Limited Chal kdel | Drive
Eli zabeth Housle Mi Il l ennium House Shenl ey Wood
Les Ruettes Brlayes|/Ollivier Street Milton Keynes
St Peter Port St Anne MK5 6L
Guernsey Al derney
GY1l 4LX GY9 3TD T: +44 (0)1908| 336
T: +44 (0)1481| 700300+44 (0)1481 824JEZC?aer”eqy“p'ern'sﬁso%) o 4
F: +44 (0)1481| 711(F20+44 (0)1481| 823963 ' '
E: info@careyglroupEgginfo@careygroup,.gg
Luxembourg Zuri ch Geneva
Carey S. A. Carey AG Carey Nova S.
19r,ue Eug ne RupperRO Bad&5 Rue Pierre Fa o 1
L-2453 Al derstrasse 49 PO Box 3475
Luxembourg 803Zurich CH1211
Switzerl and Geneva 3
T + 352 266 448 1 Switzerl and
F: + 352 266 448 48: +41 (0) 43 499 1144
E: info@areygrouplFgg +41 (0) 43 499 aArrs5541 22 718 [5 8
E: info@areygrouplFgg +41 22 718 [5 8
E: info@careygroup
Monaco Cyprus
Carey S. A. M. Carey Group
28Boul evard Prijlnces6€yprus) Limited
Charlotte Themi stokli Dervi 48
MC 98000 Centenni al Bui |l ding
Monaco Oof fice 703
C¥1 066
T: +377 (0) 97|77 Ngceosli a
F: +377 (0) 97| 77 &¥pgas
E: info@areygroup| gg
T: + 357 22 45| 25 25
F: + 357 22 37|49 25
E: info@careygroup.gg
For initial group enquiries please contact Pat
number +44 (0) 1481 700300) .
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LOCATI ONS

T Alderney Y Cyprus f Geneva T Guernsey Jf Luxembour

T Monaco T UK f Zuri ch

Carey Pensions & Benefits Limited:

T: E: E: Wi
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