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Aircraft services 

Carey Group has many years’ experience of managing high worth 

assets such as aircraft and employs specialist staff to assist clients in 

the purchase, registration, ownership and ongoing administration of all 

aspects of aircraft ownership.  

Individuals acquiring high worth assets such as aircraft will often 

require an appropriate corporate structure through which to own, 

manage and operate the aircraft. 

At Carey Group we are able to provide an aircraft owner with 

• Establishment of corporate structures 

• Assistance with selection & purchase of aircraft 

• VAT importation 

• Aircraft management & operation agreements 

• Assistance with selection of crew 

• Financial reporting 

• Ongoing review of operations & warranties 

• Assistance with charter, refits & sale of aircraft 
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Purchasing a private aircraft 

The purchase of a private aircraft, whether it is a new build (green 

aircraft) or second-hand, is an exciting time. The private aircraft after 

all, has been described as 50% business support, 50% personal use 

and 100% pleasure. 

Professional support 

The owner will be supported by an experienced team of advisers who 

will ensure that the transaction runs smoothly and operations of the 

aircraft can start immediately. This team will include lawyers, trust and 

tax experts as well as an aircraft adviser, the aircraft manager, escrow 

agent, insurance company and finance company. 

Whether the aircraft purchased is a Gulfstream, BBJ, Global Express 

or Dreamliner, the team coordinator ensures that the process runs 

smoothly and efficiently. 

The transaction stages 

Once the owner has decided on the type of aircraft, perhaps with the 

advice of an expert with in-depth knowledge of the market, an aircraft 

is selected and an offer made. On acceptance of the offer, due 

diligence is undertaken and, all going well, the transaction flows to 

completion. 

New-builds & refits 

For new-builds or second-hand aircraft under refit, the lead-time to 

delivery is longer. Some owners appoint an expert (often a specialist 

aircraft engineer) who follows progress daily on the production line and 

works closely with the production teams and client. 

Carey Group 

Carey Group has assisted many owners in the purchase & operations 

of their private aircraft, and has great experience of working with 

aircraft specialists in all areas. 

“ The private aircraft 

after all, has been 

described as 50% 

business support, 

50% personal use 

and 100% pleasure.” 
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Managing a private aircraft 

Preparation 

During the purchase transaction, the team is also preparing for aircraft 

delivery. This involves the hiring of a crew (subject to owner’s 

approval!), arranging crew contracts and maintenance agreements (for 

aircraft and engines), dealing with tax matters, such as VAT if the 

aircraft is to be imported into Europe, checking warranties and 

arranging for the aircraft management agreement. There may also be 

hangar contracts and base agreements to be set up. 

Aircraft manager 

Selection of the right aircraft manager is important. The owner may 

wish to meet with three or four managers before deciding on his 

preferred choice and the manager will have direct responsibility for 

crew management, warranty management, aircraft flights and 

maintenance. 

Specialist 

Specialist knowledge is also useful when the aircraft is chartered, 

where the owner requires a refit or when the client decides to sell the 

aircraft. 

Financial reporting 

Financial reporting on a regular basis is important to ensure that the 

operations are meeting financial expectations and budgets. A detailed 

follow up will be required on a regular basis especially when costs are 

out of line with those expected. 

Carey Group understand the complexities involved in the ownership 

and management of private aircraft.  Working with aircraft managers, 

we help to ensure that the aircraft is managed to the client’s 

expectations. In addition to managing the structure, we also provide 

regular independent operating and financial reports to the owner. 
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Corporate ownership 

Corporate structure 

As a high risk asset, it is preferable for an aircraft to be ring-fenced in 

its own corporate structure. This will often include setting up a trust 

and company structure to hold the aircraft, with extra entities formed if 

the aircraft is to be used for chartering. 

Tax & licences 

The company will also need to obtain the appropriate tax certificates 

and licences. If there is intention to enter the EU for long periods of 

time, a VAT certificate will be required on board. In addition, a 

certificate can be obtained which allows the aircraft to obtain reduced 

fuel costs if the flight is designated commercial. 

Whether the aircraft is designated commercial or private can be 

misleading as certain registries only accept private aircraft but will 

allow them commercial licences in certain circumstances. This area is 

complex so obtaining the right advice is necessary. 

Carey Group 

As a multi jurisdictional group, Carey Group has experience in setting-

up and operating efficient corporate structures to hold and operate 

private aircraft. Each structure takes into consideration the specific 

requirements and circumstances of the client. 
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Experience 

Carey Group Monaco has experience of setting up and 

administering structures to purchase, hold and operate aircraft. 

We work with the client’s internal and external advisers, as part of a 

team ensuring that the purchase is successfully completed and the 

aircraft managed efficiently. 

We are not aircraft managers. But we have built great working 

relationships with a small number of professional aircraft 

management companies over the years. 

Structures 

We set up and manage international tax efficient structures for 

private clients, working in collaboration with other experts (e.g. legal, 

tax, banking, audit) internationally.  Our office includes qualified 

lawyers, accountants, tax advisers and trust professionals.  

Languages spoken include English, French, Italian, German and 

Spanish.  

Our role is to provide our experience in this specialist area to bring 

certainty to our client by managing his aircraft structure 

professionally and  proactively. 

Carey Group Monaco - how we can help 

Aircraft services 
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Carey Group Monaco 

 

Carey S.A.M. 

24 Boulevard Princesse   

Charlotte   

MC 98000 

Monaco  
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Carey Group Monaco - key contacts 

Lindsay Leggat-Smith is Managing Director of the 

Monaco office.  He holds a Law Degree from Edinburgh 

University and qualified as a Solicitor in Scotland.  Moving 

to Paris in 1971,  Lindsay practised commercial law there 

until 1980 when he transferred to Monaco. There, he dealt 

with all aspects of private client work, including high 

value asset transactions, before joining the international 

trust industry, working for a private banking group until 

2003 when he established the Carey Group Monaco of-

fice.   Lindsay is a member of The Society of Trust and 

Estate Practitioners and the current Chairman of the 

Monaco Association of Company Service Provides.  He is 

fluent in English, French and German. 

Stéphane Postiferri is a Director and Commercial 

Manager in the Monaco office.  He graduated  from 

Nice Sophia Antipolis University in 1995 with a speciali-

sation in International Business Law Practice and Man-

agement. Prior to setting up the Monaco office in 2003 

and being appointed Director in 2005, he gained 4 

years experience providing commercial, trust and cor-

porate services to private clients and 4 years experi-

ence in private banking in Luxembourg, Monaco and 

Paris. Stéphane is fluent in French, English, Italian and 

Spanish and is a member of the Society of Trust and 

Estate Practitioner. 

Contact:  

Lindsay Leggat-Smith or          
Stéphane Postifferi  

 

T: +377 97 77 28 60 

E: info@careygroup.gg  
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Private Wealth Services 

• Structuring and 

inheritance planning 

• Company formation & 

administration 

• Trust formation & 

administration 

• Family office services 

• Pension services 

• Marine registration 

• Aircraft services 
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Private Wealth Services 

Carey Group provides a range of wealth management solutions to high 

net worth individuals and families worldwide. 

• Over 120 staff working from 8 EU and non-EU jurisdictions 

offering corporate and private structures for a broad range of 

assets 

• Independent group majority owned by the partners of Carey 

Olsen law firm, a leading Channel Islands practice 

• Experience of managing different structures with varying 

governing laws 

• Director led administration with real decision making authority 

• A trustee board with a broad mix of legal, investment, accounting 

and administrative experience  

• Investment review committee function which uses expertise from 

external partners to review investment performance and highlight 

issues for further consideration 

• Experience of managing client relationships from multiple 

jurisdictions in a cohesive manner  

• Proven reputation built up over 40 years in the fiduciary market 
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Locations 

The information contained herein is a general summary and does not constitute professional tax, investment or legal advice and should not be 

relied upon.  No responsibility is accepted for any errors contained in this information sheet which should not be circulated where such circulation 

would be an infringement of local laws or regulation. 

 

The Carey Group does not provide tax, legal or investment advice which should be sought in the country of domicile/residence of every client. 

•   Zurich •   UK •   Monaco 

•   Luxembourg •   Alderney •   Cyprus •   Geneva •   Guernsey 

Fund Administration Corporate & Trust Services Stock Exchange Listing  

Pension & Employee Benefits Private Wealth Services 

For information on any of our group services please email info@careygroup.gg or visit our  website 

www.careygroup.gg 


